THE NEOM MEGA CITY: OUTLINE
NEOM is the name of the new mega city that the Saudi Prince, Mohammed bin Salman, announced plans to build on the coast of Red Sea.
The city is set to become the world’s first independent special zone located in the Northwestern region of Saudi Arabia and stretching over three countries.
This mega city, estimated to cost more than five hundred billion US dollars, promises a lifestyle that has never been experienced in the history of Saudi Arabia.
The mega city project plan includes a bridge spanning from the Red Sea, connecting the proposed NEOM city to Egypt and the rest of Africa.
Some ten thousand square miles of land have been for the development of this urban city, the land of which will stretch into Jordan and Egypt.
The person who was appointed to lead the development of NEOM mega city is none other than the former chairman and CEO of Siemens AG and Alcoa company, Klaus Kleinfeld.
The money to be used in funding this mega city project is expected to be provided by the Saudi government, local and international investors.
The construction and the development of the NEOM city will done independently from the existing governmental framework through step-by-step consolations with investors.
The NEOM mega city project is one of the indicators of Mohammed bin Salman’s efforts to transform the economy of Saudi Arabia and help the kingdom move towards a new generation of cities.
The Saudi prince recently appeared at the conference to promote the mega city project in Riyadh and stated that NEOM city will be powered by clean energy and that the city will have no room for anything traditional.
The mega city will be a hub featuring the latest technology in everything from seawater farming to artificial intelligence and 100% renewable energy.
The development of the NEOM city project is broadly founded on the concept of ‘free zone’ which was first initiated in Dubai.
Consequently, the NEOM mega city is expected to be a zone that is not only free from tariffs, but also to run operations that are separate from the rest of the Saudi government.
To express its full support of the NEOM project, the Saudi kingdom has already a plan to transform hundreds of kilometers of the Red Sea coast into a world-class tourism destination governed by laws and international standards.
The main goal behind the development of the NEOM city project is to attract top talent from around the world to push the boundaries of innovation like it has never happened before.
The project as well seeks to drive the economic growth of the NEOM zone and its residents.
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